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Financial Highlight
MRRE

For the six months ended 30 June 2026, the
operating results of the Group were as follows:

4

Revenue amounted to approximately
HK$52.1 million (2025: approximately
HK$31.7 million), representing an
increase of approximately 64.4% from the
corresponding period of last year;

Net loss amounted to approximately
HK$9.9 million (2025: approximately
HK$4.6 million), representing an increase
of approximately 115.2% from the
corresponding period of last year;

Basic and diluted loss per share based
on weighted average number of ordinary
shares was approximately HK$2.88 cents
(2025: approximately HK$1.92 cents loss
per share);

The Directors do not recommend the
payment of an interim dividend for the six
months ended 30 June 2026 (2025: Nil).

BE-_F-AEAA=+AILAER A%£H
MESEENT :

. W R 1 ABEL (CE_RF:
HBTEBBEL) BREFEBLMNLG
64.4%

. BEEOROABET(ZE_REF:
WmaeBBEL)  BEFREBALMNL
116.2% :

. RiBERBINEF OB ENERE
AREFEBEN /288 (ZFE-n
F o EREBEN1.9281)

. EETESERBE_TS - "FAA=T
BhEREARNPHERE(ZE -
FoE)
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INTERIM RESULTS

The board (the “Board”) of directors (the
“Directors”) of Al Energy Engineering Holdings
Limited (formerly known as “Kingland Group
Holdings Limited”) (“the Company”, together with
subsidiaries of the Company, the “Group”) is
pleased to announce the unaudited condensed
consolidated results of the Group for the six
months ended 30 June 2026 (the “Reporting
Period”), together with the unaudited comparative
figures for the corresponding period in 2025, as

follows:

S S

BHEEEERERAR (AIE SBEEZEREA
BRARD(TARE] - EEALQRNERBRE
RIxEEDE=R(EEDG(EFg ) MA
REAREEE T - FA=THIEAE
ATHEH) OREERERGEEE  ER
“ECNFRMNAREEZLREFHT

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HRGERER A2 ERER

For the six months ended 30 June 2026 HZ —Z — XF XA =T HIEEA

Revenue
Cost of sales

Gross profit

Other income and net gains

Net impairment losses on
financial assets and contract
assets

Administrative and other
operating expenses

Operating loss
Finance costs

Loss before income tax
Income tax expense

Yz
SHE A

EH

H AU A R W as %
CREERAGHNE
B8 F

TR R HE A& 25
ReEBR
AR

BrRPTS AT E R
PSR X

Six months ended 30 June
BZEA~NA=1HILEAEA

2026 2025
—EXE —E-RF
Notes HK$’000 HK$’000
Bt & FE T FHT
(Unaudited) (Unaudited)
(RigER) CREFEZR)
4 52,098 31,747
(39,336) (22,310)
12,762 9,437
) 6 465 562
ERE
439 (180)
b3
(22,807) (18,971)
(9,141) (4,152)
(740) (494)
7 (9,881) (4,646)
8 1 -
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HRGAREREM2AKER

For the six months ended 30 June 2026 HZ —ZF —XFNA=FTHILN@A

Notes
P =
Loss for the period BNEE
Item that may be reclassified AREREFTHEZER
subsequently to profit or loss: ®IEE :
Exchange differences on MEBINETEEED
translating foreign operations [ W, =58
Total comprehensive expense for 8 A2 [ i 37 4858
the period
Loss for the period attributable  JA & J5 FE(G HE A /&5 48 -
to:
— Owners of the Company —ARAREBA
— Non-controlling interests —IEfE R
Total comprehensive expense for LA T & 75 (R EIAZE
the period attributable to: A ﬁ%i@ #
— Owners of the Company NI ZSDN
— Non-controlling interests - 3'5? IR 2
Basic and diluted loss per share &% FL 78 & #8558 518
(HK cents) (&) 10
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Six months ended 30 June
BEA~A=1HLEAEA

2026 2025
ZEZRE T -RF
HK$’000 HK$'000
FERT FET
(Unaudited) (Unaudited)
(RE&ER) CREFER)
(9,882) (4,646)

(26) -

(9,908) (4,646)
(8,346) (4,646)
(1,536) -
(9,882) (4,646)
(8,372) (4,646)
(1,536) -
(9,908) (4,646)
(2.88) (1.92)




Condensed Consolidated Statement of Financial Position

ASSETS
Non-current assets
Property, plant and
equipment
Right-of-use assets
Intangible assets

Current assets

Contract assets

Trade and other receivables

Amount due from a related
company

Inventory

Pledged bank deposit

Cash and bank balances

Total assets

EQUITY

Capital and reserves
Share capital
Reserves

Equity attributable to
owners of the Company

Non-controlling interests

Total equity

aE
FRBEE

ME - BB R&R

EREEE
BREE

RBEE
AHNARE

B 5 K E M EUWRIA
Y —EIREE A A

A
(e
EHEMIRITER
R RIRITRER

BEEAAE

i
BEXRf#E
L@
e

RATEE AL

R
TR R

R

R E M BRI R

As at 30 June 2026 R =ZF = RXFA=+H

30 June 31 December

2026 2025

—EIXRE T -hEF

~A=tH +=ZA=+—H

Notes HK$’000 HK$'000
btat FHET FAT
(Unaudited) (Audited)

(REER) (fe&=z)

7,658 2,658

15,606 15,154

1,614 1,554

24,878 19,366

8,161 14,456

11 64,608 16,670
10 -

677 -

15,637 15,586

41,419 1,938

130,512 48,650

155,390 68,016

13 14,560 12,096
60,907 438

75,467 12,534

(1,208) -

74,259 12,5634
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Condensed Consolidated Statement of Financial Position

ARG M HMRRE

As at 30 June 2026 R =Z = RFXA=1H

LIABILITIES

Non-current liabilities
Other non-current liabilities
Lease liabilities

Deferred income

Current liabilities

Bank overdrafts

Trade and other payables
Contract liabilities

Lease liabilities

Deferred income
Amounts due to directors

Total liabilities
Total equity and liabilities
Net current assets

Total assets less current
liabilities
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&fE
FRBEE
Hip3EneaE

EFEWA

RBEE
RITEX

B 5 R EMENFIE
aMmaE
HEAE
BRI A
FENEERIA

aEAR
EakAEAH
hRBEEFE

EERERRBAE

Notes
st

12

30 June 31 December
2026 2025
—EDRE e S
~A=tH +=ZA=+—H
HK$’000 HK$'000
FHET FAT
(Unaudited) (Audited)
(REER) (fe&=z)
507 693

6,896 9,338

412 646

7,815 10,677
13,864 13,538
46,172 23,647
3,462 -
7,942 4,737

468 468

1,408 2,415
73,316 44,805
81,131 55,482
155,390 68,016
57,196 3,845
82,074 23,211




Condensed Consolidated Statement of Changes in Equity

Balanceat 1 Janvay 2025 R -F-RE-F-RH

fﬁ%
Loss and otd BNEER2ARREE
comprehensive
expense for the period

Bdanceat 0dne205  R-E-RERF=HE
(inaudited) Mui% (787

Balanceat 1 Janvay 2006 %= 7E-F R

8
Loss and fotel BnEER2ER A4S
comprenensive expense
for the period

Issues of shares Bfkfp

Shareissuence expenses RHEARR

Captalconrbuton fom 2 BER R
non-controling interests

Saetypoductionfund - B2 EEE

Ectengedfieenceon 2852
tensionoffoeign~~~ ERER
operations

$
BELH

lossatd0e208  RIE-AERAZTAN
B

ERmE SRR

For the six months ended 30 June 2026 HZE T = XF/XA=1+HIE/EA

Attrioutable to owners of the Company

KOAREAER
Safety Non-
Share Share Merger  Translation ~ Production Accumulated controlling Total
capital ~ premium resenve reseve  Reserve losses  Subtotal interests equity
e S
Rt BRBER ARER  ENRR e RitEE Mt OFEREE  2ER
HKPOD  HKPOOD  HKSOOD  HKSOOD  HKSOO0  HKSOO0  HKSO00  HKSO00  HKS00
Tar T TR TR TR TR TR TR TEn
120% 437 16313 - - (18879 2880 - 2880
- - - - - (4646) (4646 - (4,646)
120% R 16313 - - B2 19234 - 19234
12,09 4347 16,313 - - (0222 12,5% - 12,53
- - - - - (8,346) (8,346) (1,536) (9,882)
2464 70599 - - - - 73,063 - 73,063
- (1,77 - - - - (1,77) - (1,77
- - - - - - - 38 38
- - - - 19 - 19 - 19
- - - (26) - - (26) - (26)
14560 143169 16,313 (26) 19 (98568 15,467 (1,208) 74,259

BHERIERAERAT o —EoANETHRE 9



Condensed Consolidated Statement of Cash Flows

HRRESHRERER

For the six months ended 30 June 2026 HZ =T = "FNA=THIEAER

Cash flows from operating activities
Net cash used in operations

Net cash used in operating activities

Cash flows from investing activities

Interest received

Purchases of property, plant and equipment

Proceeds from disposal of property, plant and
equipment

Net cash used in investing activities

Cash flows from financing activities
Increase in pledged bank deposit
Decrease in amount due to directors
Interest paid
Repayment of borrowings
Proceeds from issuance of ordinary shares
Share issuance expenses
Proceeds from contribution of non-controlling
interests
Lease payment
- Capital elements
- Interest elements

Net cash generated from/(used in) from
financing activities

EERBMERERE
REMANREER

ML

BEEDFANREFR

REZHRERERE

BUAE

BENE BERRB

HENE  BEREE
SR

REZHMANREFE

RMEEZBFERTAE
EREMRITEZIEN
ENEEFRERD
ERAS

EREE
BITRBRMAGTRA
BANBE1THI S
FEER R A G R0R
MER

N5

—ME#D

MEEBHNEG/ (AN
REFE
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Six months ended 30 June
BEANA=1HLREA

2026 2025
—ECXRE “Z-RHF
HK$000 HK$'000
FTHERT FAET
(Unaudited) (Unaudited)
(REER) (RiEER)
(20,171) (4,205)
(20,171) (4,205)
51 260
(7,567) (901)
- 152
(7,516) (489)
(51) (256)
(1,007) (146)
(322) (295)
- (530)
73,063 -
(1,777) -
328 -
(2,468) (2,730)
(418) (199)
67,348 (4,156)




Condensed Consolidated Statement of Cash Flows
HRGERERER

For the six months ended 30 June 2026 #iZ —F — RN A=THIEAEA

Net increase/(decrease) in cash and
cash equivalents

Cash and cash equivalents at the
beginning of the period

Effects of currency translation on
cash and cash equivalents

Cash and cash equivalents at the end
of the period

Analysis of cash and cash equivalents

Pledged bank deposit and cash and
bank balances

Less: pledged bank deposit

Less: bank overdrafts

Cash and cash equivalents

RERRESENEN/ (HD)

FH
BORERREEED

ERBREHRER
REEENNTE

BRASRREEEY

RERREEENIN

BEHEARITEFARRER
RITHER

B SERRITER

B RITEX

BekReEED

BHEEERBRAR o

Six months ended 30 June
BEANA=1HLREA

2026 2025
—ECXRE “Z-RHF
HK$000 HK$'000
FTHERT FHET
(Unaudited) (Unaudited)
(REER) (REER)
39,661 (8,850)
(11,600) (1,327)
(506) -
27,555 (10,177)
57,056 17,843
(15,637) (15,515)
(13,864) (12,505)
27,555 (10,177)

ST NERERE 11



Notes to the Unaudited Condensed Consolidated Financial Statements

AEELERFEEUBRRME

12

GENERAL INFORMATION

The Company was incorporated in the
Cayman Islands on 5 January 2015 as an
exempted company with limited liability
under the Companies Law of the Cayman
Islands.

Pursuant to the special resolution passed
by the shareholders at the extraordinary
general meeting of the Company held
on 16 January 2026, the English name
of the Company has been changed from
“Kingland Group Holdings Limited” to “Al
Energy Engineering Holdings Limited” and
the dual foreign name “ %5 & RE 21T H IR
A A" has been adopted as the new dual
foreign name of the Company in place of
‘R B BT IR B BR R A7 The certificate
of incorporation on change of name of
the Company was issued by the Registrar
of Companies in the Cayman Islands
on 2 February 2026 and the certificate
of registration of alteration of name of
registered non-Hong Kong company was
issued by the Registrar of Companies in
Hong Kong on 24 February 2026.

—RER

ARBARZZE-RAF-ALARERAE
HERAREAERSHEB MK SER
RBERAF -

BERRN=ZZ=Z"F— A+ BRT
AR R RIREEFR RS L@@ Rk
BE - ARAIEERXATE # [Kingland
Group Holdings Limited | & & A& [ Al
Energy Engineering Holdings Limited | * 3
HASEEEERERAFIEREAR
RIS SN LT LB SHER
ZRERAF] -HEHSARGEMED
MRZZEZ R NF_A-—BEHARAES
EREMERE  MEBRRFMER
M-ZZE-RNE-A - +HALEFEMIE
BEBAREEREAMERE -
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEECERFEEPBRRME

For the six months ended 30 June 2026 #iZ —F — RN A=THIEAEA

GENERAL INFORMATION
(CONTINUED)

The address of the Company'’s registered
office is Windward 3, Regatta Office Park,
PO Box 1350, Grand Cayman, KY1-1108,
Cayman Islands and the Company’s
principal place of business is Unit 1901,
19/F., 21 Ashley, 21 Ashley Road, Tsim
Sha Tsui, Kowloon, Hong Kong.

The Company is an investment holding
company. The Group is principally
engaged in the provision of concrete
demolition, general construction, and
engineering services for power generation
in Hong Kong, Macau and the People’s
Republic of China (the “PRC”) mainly as a
subcontractor.

The Company’s shares are listed on the
Main Board of the Stock Exchange of Hong
Kong Limited (the “Stock Exchange”).

BEIRIERBIR AT o

—RER (&)

R A B R 9% S5 B 89 b 4k /3 Windward 3,
Regatta Office Park, PO Box 1350, Grand
Cayman, KY1-1108, Cayman Islands * &
RAREBE MMM BE B LEEL
YD IH g5 4 [E 38 21 5% 21 Ashley 1948 1901

= o

RRAREEBR AT - AEBE T2 U5
BEEEMIEEEE REFAKBEAR
HME ([ E)) e FRFORR LIFE -
—REEREETERE -

ARBBRMRERBBAXZAERRE
(B P ) EMR LT

13
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEELERFEEUBRRME

2

14

BASIS OF PREPARATION

The unaudited condensed consolidated
interim financial statements for the six
months ended 30 June 2026 have been
prepared in accordance with the Hong
Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the
Hong Kong Institute of Certified Public
Accountants (“HKICPA”) as well as the
applicable disclosure requirements of
Appendix 16 to the Rules Governing the
Listing of Securities on the Stock Exchange
(the “Listing Rules”).

The unaudited condensed consolidated
financial statements should be read in
conjunction with the Group’s audited
consolidated annual financial statements
for the year ended 31 December 2025 (the
“Annual Financial Statements”).

The unaudited condensed consolidated
financial statements for the six months
ended 30 June 2026 are presented in
Hong Kong dollars (‘HK$”), which is the
same as the functional currency of the
Company, and all values are rounded to
the nearest thousand except otherwise
indicated.

mRERE

HE-_ZT- X FANA=ZTHIEAEANK
KEZERRGRE T EREIRES
FEoetmae ((F8etmagel) Bk
NEESHERE 345 [ EIM SR |
LARES R FTeE 2 AR B (T Em R AL
Mg+ O ERREERTHER -

RICEZERGE M SRR EERNEE
BHE-_Z-_RA+_-_A=+—HILEE
MNEEZEEFEVBRE ((FETB
WK —OFEIE -

BIEBSHER BE-_ZT-_ F A=t
B 1E/SE AR LT % E AR A B 53R
KUET(Bx]) 25 BARRQAINI
BEEEER MATARENNEERE
IMH ALK -
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEECERFEEPBRRME

For the six months ended 30 June 2026 #iZ —F — RN A=THIEAEA

BASIS OF PREPARATION
(CONTINUED)

The unaudited condensed consolidated
financial statements for the six months
ended 30 June 2026 have not been
audited by the Company’s independent
auditors, but have been reviewed by the
Company'’s audit committee.

SIGNIFICANT ACCOUNTING
POLICIES

The significant accounting policies used
in the preparation of the unaudited
condensed consolidated financial
statements for the six months ended
30 June 2026 are consistent with
those described in the Annual Financial
Statements, except for the adoption of
the new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”).
Amendments to HKFRSs effective for
accounting period beginning on or after
1 January 2026 do not have a material
impact on the Group.

BEIRIERBIR AT o

fmBLEE ()

HE-_Z-XFNAZ=Zt+tHIL~EAH
RCEZGRRERE ISR W ARLEARR
R X EAIEAZ - BEBAARRIFEZX
ZEBEEM -

BEBE T - FNA=ZTHIEAMAE
ARG EIZERRLR A MR EAER
WES @ BOREFE Y EIRE B At
B TR RIEIBET RS
RS ER (BB BHREER]) B
N RZEZRNF—A— Az 2
WEFEHEERNESVBREERD
B ABAERT EEATE -

15

ZECRFHRERE



Notes to the Unaudited Condensed Consolidated Financial Statements

AEELERFEEUBRRME

For the six months ended 30 June 2026 HZ =T = "FNA=THIEAER

16

REVENUE

Disaggregation of revenue

Revenue

Geographical regions

Hong Kong
Mainland China

Total

Timing of revenue
recognition
Over time

HEES
BE
RE A
it

KERANEE

BB —RER

Al Energy Engineering Holdings Limited

4 Wz
&3k

For the six months ended 30 June 2026 (unaudited)
HE-B-AEAAZTHLEAEA (REER)

Provision of
Provision of engineering Provision of
concrete services for general
demolition power  construction
services generation services Total
RHEET RURE RE-R
R IRRH BRERY @ct
HK$'000 HK$'000 HK$'000 HK$'000
TR TER TR TER
46,821 2,368 2,909 52,098
46,821 - - 46,821
- 2,368 2,909 5,277
46,821 2,368 2,909 52,098
46,821 2,368 2,909 52,098

e Interim Report 2026



Notes to the Unaudited Condensed Consolidated Financial Statements

AEECERFEEPBRRME

For the six months ended 30 June 2026 HZE T = XF/XA=1+HIE/EA

REVENUE (CONTINUED) 4

Disaggregation of revenue (Continued)

For the six months ended 30 June 2025 (unaudited)

Wz (8)

W28 5 4 (48D

BE-Z-RENA=ZTHIEANEA (REER)
Provision of
Provision of engineering Provision of
concrete services for general
demolition power construction
services generation services Total
REERT RERT REE—K
T E R TR BERE m@st
HK$'000 HK$'000 HK$'000 HK$'000
TR FER TER THER
Revenue Wega 31,747 - - 31,747
Geographical regions 132 B3
Hong Kong ) 31,747 - - 31,747
Mainland China FE A - - -
Total HEt 31,747 - - 31,747
Timing of revenue W RN
recognition
Over time B — R 31,747 - - 31,747
SERRERARAR o — B NFREHRE 17



Notes to the Unaudited Condensed Consolidated Financial Statements

AEELERFEEUBRRME

SEGMENT INFORMATION

Operating segments are identified on the
basis of internal reports about components
of the Group that are regularly reviewed
by the chief operating decision maker (the
“CODM"), being the executive Directors, in
order for the CODM to allocate resources
and to assess performance. No operating
segments identified by the CODM
have been aggregated in arriving at the
reportable segments of the Group.

Specifically, the Group’s reportable and
operating segments are as follows:

° Provision of concrete demolition
services;
o Provision of engineering services for

power generation;

° Provision of general construction
services.

The CODM makes decisions according to
the operating results of each segment. No
analysis of segment asset and segment
liability is presented as the CODM does
not regularly review such information for
the purposes of resources allocation and
performance assessment. Therefore, only
segment revenue and segment results are
presented.

RESHIEBETELEREE ([TEK
EARRE]) (ARTESR) EREMAE
B AR ER D R BRI AR A
FTELERREDRERLFERE -
POEBUR SR BT3RS 0 AR TR T AR
TEEERREBINZEEDE -

RAURE TR ENIRT -

. TR EE TR

. R —MRIBERT -

TERERKERBIDAMNLEEE
EHORE - AN EBRBARKEL EE
BRODERKRBAFEENEMOAEE
LodaE SAUESINZEFEHMND
e Bt E25 0 B Koy BPEA
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEECERFEEPBRRME

For the six months ended 30 June 2026 #iZ —F — RN A=THIEAEA

SEGMENT INFORMATION 5 SEHER(E)

(CONTINUED)

The following is an analysis of the Group’s AT AREBIRAI RS RGE D BIED
revenue and results by reportable and R R EE DT ©

operating segment.

For the six months ended 30 June 2026 BEZZ-ARERNA=THLEAEAR R
(unaudited) REX)
Provision of

Provision of engineering Provision of

concrete services for general

demolition power  construction
services generation services Total

REREL RUBE REE—-#
FER IRRH BERY st
HK$'000 HK$'000 HK$'000 HK$'000
TER TR TR TER
Segment revenue o E 46,821 2,368 2,909 52,098
Segment profit/(loss) 28 F,/ (E18) (1,742) 371) (3,095) (5,208)
Unallocated expenses K2 BRI (4,673)
Interest income FIEMA -
Loss before tax BRI AIEE (9,881)
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEELERFEEUBRRME

For the six months ended 30 June 2026 HZ =T = "FNA=THIEAER

20

SEGMENT INFORMATION 5 SEHER(E)
(CONTINUED)
For the six months ended 30 June 2025 BE-ZE-HAEARA=TAHLEAREAR (K
(unaudited) BEZX)
Provision of
Provision of engineering Provision of
concrete services for general
demolition power construction
services generation services Total
REERELT RHUES RE—K%
FEH RS TRR% BERS @it
HK$'000 HK$'000 HK$'000 HK$'000
FET THT TET TR
Segment revenue D E 31,747 - - 31,747
Segment profit/(loss) 7 &E|,/ (B#8) (4,191) - - (4191)
Unallocated expenses 2 BB s (498)
Interest income Fl 28U A 43
Loss before tax BB ATEE (4,646)
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEECERFEEPBRRME

For the six months ended 30 June 2026 #iZ —F — RN A=THIEAEA

OTHER INCOME AND NET GAINS 6 HitARFKZE

2026 2025
—BXRE —E-RF
HK$’000 HK$’000
FHET FHET
(Unaudited) (Unaudited)
(REBER) (REEHEZ)
Other income and net gains H f it A & ¥ &
Sundry income MEIEA 179 -
Interest income F B A 51 260
Government grants BT 78 B 235 150
Gain on disposal of property, HEWE - BE MEE
plant and equipment Wz - 152
465 562
LOSS BEFORE INCOME TAX 7 BREABHAER
Loss before income tax has been arrived at BRPTIS T ATES B AR T 5 8 8% =
after charging: -

Six months ended 30 June
BEA~NA=1HLEAEA

2026 2025
—EXE —E-RF
HK$’000 HK$’000
FHEx FHET
(Unaudited) (Unaudited)
(REER) (REgEZ)

Staff cost, including directors’ B T A (B 5% =
remuneration ) 32,263 23,884
Depreciation of owned assets B &EHTE 3,006 1,203

Depreciation of right-of-use ~ {FR#EEENTE

assets 2,780 2,580
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEELERFEEUBRRME

For the six months ended 30 June 2026 HZE—Z —/XFXA=+H 1L/

22

INCOME TAX EXPENSE

Hong Kong profits tax of the qualifying
group entity is calculated at the rate
of 8.25% for the first HK$2 million of
estimated assessable profits and at 16.5%
on the estimated assessable profits above
HK$2 million. Other subsidiaries of the
Company are subjected to Hong Kong
Profits Tax at the rate of 16.5% for the
six months ended 30 June 2026 (2025:
16.5%).

Macau Complementary Tax is levied at a
fixed rate of 12% on the taxable income
above MOP600,000 for the six months
ended 30 June 2026 and 2025.

No Hong Kong profits tax and Macau
Complementary Tax have been provided
as the Group had no assessable profits in
Hong Kong and Macau for both periods.

DIVIDEND
The Board does not recommend the

payment of dividend for the six months
ended 30 June 2026 (2025: Nil).

&R

Fr8Bimx

REREEERNEANGHMLEE2E
BB TR A AT E R TR F128.25% B B
RiTE  NBiB2 BB TG ER
IR 16.5% T ERFHE - HE T =X
FEXRNAZTALENER  ARAMEM
W% ﬂﬁﬁm5%%ﬁ$%@é%ﬂ
BE(ZZZRHF 1 16.5%) °

BHE-_Z-_RER-Z-_RAFE~A=1
BItAM@A BMAEHTHEBGE
600,000% P9 #s & pE R B UL AdE 12% EE
T = o

R AN SR B A R M B A &8 OB PT5

ERERVEN - R EPFENFH K
BPIMSE AT R R E
RE

EEEERERNEE-_Z - "FA
“tTHEANEANBRE (ZE_RHF:
) o
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEECERFEEPBRRME

For the six months ended 30 June 2026 #iZ —F — RN A=THIEAEA

10 LOSS PER SHARE 10 EBRERE

Six months ended 30 June

BEAA=tHILAEA

2026 2025
—ECoXE —ECREF
(Unaudited) (Unaudited)
(REEER) (REgFEZ)
Loss attributable to owners of N2 @# A A &5 &
the Company (HK$'000) B(FET) (8,346) (4,646)
Weighted average number  BREFEE&R&BF| M
of ordinary shares for the #F 3 AR N T
purpose of calculating (TR
earning per share
(in thousand) 290,209 241,920
Basic loss per share FREREE (GBI
(HK cents) (2.88) (1.92)
The diluted (loss)/earning per share is equal HAREEZT = A"FAA=Z+HIEAEAR
to the basic (loss)/earning per share as AT J|EETEEHEEER(ZS=A
there were no dilutive potential ordinary F ) MEBREE (BB BRER
share in issue during the six months ended BRRER(B18) /BT -

30 June 2026 (2025: Nil).
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEELERFEEUBRRME

For the six months ended 30 June 2026 HZ =T = "FNA=THIEAER

11

24

TRADE AND OTHER RECEIVABLES 11 EZRkRHMEWRE

At 30 June At 31 December
2026 2025
R-ZBZXRE RZE_RF
~NAE=1+H +=ZA=1+—H

HK$’000 HK$’000
THET FHET
(Unaudited) (Audited)
(REER) (FEEZ)
Trade receivables B 5 YR8 26,302 16,318
Less: allowance for credit B EEEBERE
losses (6,578) (6,283)
19,724 10,035
Other receivables, deposits B EUGRIA « 2 d K
and prepayments B FRA 44,884 6,635
64,608 16,670
Notes: B3
(@) The credit terms granted to customers (a) BRY¥EFZ2EEHSHETR - —RB @5

are varied and are generally the result of
negotiations between individual customers
and the Group. The Group generally allows a
credit period of within 60 days. No interest is
charged on overdue receivables.

Al Energy Engineering Holdings Limited e Interim Report 2026
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEECERFEEPBRRME

For the six months ended 30 June 2026 #iZ —F — RN A=THIEAEA

TRADE AND OTHER RECEIVABLES
(CONTINUED)

Notes: (Continued)

(b) The ageing analysis of trade receivables,
net of allowance for credit losses based on
invoice date, is as follows:

0-30 days 0%E30A
31-60 days 31E60H
61-90 days 61F90H
91-365 days 91E365H
Over 365 days 365 A £

11

HEL IR BR AR o

B 5 R HAbEWREIE (&)
i - (48)
(o) 25 RUGRIE IR EEBERE) RER
HHIMERE T :
At 30 June At 31 December
2026 2025
R-ZZBZAREF pr S S
AA=+H +ZRA=+—H
HK$’000 HK$'000
FHET FHET
(Unaudited) (Audited)
(REERZ) (&&F%)
15,596 4,439
2,521 3,639
539 646
1,065 1,311
3 —
19,724 10,035
—EoNFREEE 25



Notes to the Unaudited Condensed Consolidated Financial Statements

AEELERFEEUBRRME

For the six months ended 30 June 2026 HZ =T = "FNA=THIEAER

12

26

TRADE AND OTHER PAYABLES 12

B 5N HUR
JE AT B H At FE AN 5ROR

Trade payables
Accruals and other payables

The ageing analysis of trade payables
based on the invoice date is as follows:

0-30 days 0&30H

31-60 days 31 £ 60H
61-90 days 61 £ 90 H
Over 90 days 90 HMN E

Trade payables are non-interest bearing.

EZRHEMEMRE
At 30 June At 31 December
2026 2025
RIBZXRE RZZ_RF
ANA=+H +ZA=+—H
HK$°000 HK$'000
FHET FHET
(Unaudited) (Audited)
(REER) (fe&=z)
23,208 13,653
22,964 9,994
46,172 23,647

BHRNFIRRER A HNKRR DTN

T~
At 30 June At 31 December
2026 2025
RIBZXRE RZZE_RF
ANA=+H +ZA=+—H
HK$’000 HK$'000
FHET FHET
(Unaudited) (Audited)
(REER) (fe&=z)
3,271 1,248
1,635 1,058
1,681 1,411
16,621 9,936
23,208 13,653

B 5 RN FIENG S
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Notes to the Unaudited Condensed Consolidated Financial Statements

AEECERFEEPBRRME

For the six months ended 30 June 2026 HZE T = XF/XA=1+HIE/EA

13 SHARE CAPITAL 13 KX
Number of
ordinary shares Share capital
EREREA (&N
HK$'000
FHET
Authorised EE
Ordinary shares of HK$0.05 each & f& 1B 0.05/8 7THY
TR
As at 1 January 2025, 31 E/‘_ = _ﬁ¢ A—8-
December 2025 (Audited)and ~—ZE-HF+ A
1 January 2026 =t-R#EER) X
—E-RF—A—H 400,000,000 20,000
Additional authorised share BINEERA (M1 (a)
capital (Note (a)) 1,600,000,000 80,000
As at 30 June 2026 (Unaudited) A=ZE = FA=+H
of HK$0.05 each (REEERZ) BREE
0.05/87C 2,000,000,000 100,000
Issued and fully paid BEREIRER
Ordinary shares of HK$0.05 each & RZEI{E 0.05/8 0 M) &
il
As at 1 January 2025, 31 E/‘_ T_H¥—A—H-
December 2025 and 1 “T-hF+=A
January 2026 =+—Bk
—E-RF—A—H 241,920,000 12,096
Issue of shares in respect of BEEETRG
placing (Note (b)) (BI3E D) 48,384,000 2,419
Issue of shares in respect of AR ETRG
rights issue (Note (c)) (B3 () 889,835 45
As at 30 June 2026 (Unaudited) R=ZT="FA=+H
(REER) 291,193,835 14,560
BHERERERAT o —ToAFERSKRE 27



Notes to the Unaudited Condensed Consolidated Financial Statements

AEELERFEEUBRRME

For the six months ended 30 June 2026 HZ - = XFXA=+HIL<EA

13 SHARE CAPITAL (CONTINUED)

28

Notes:

@)

Al Energy Engineering Holdings Limited e Interim Report 2026

Pursuant to an ordinary resolution passed
in the annual general meeting of the
Company on 26 June 2026, authorised
share capital of the Company increased from
HK$20,000,000 divided into 400,000,000
shares to HK$100,000,000 divided into
2,000,000,000 shares by the creation of
additional 1,600,000,000 new unissued
shares.

On 2 January 2026, an aggregate of
48,384,000 new shares of the Company
have been placed by the placing agent to not
less than six placees at the placing price of
HK$1.481 per placing share (the “Placing”).
The net proceeds from the Placing, after
deduction of the placing commission and
other related expenses, amounted to
approximately HK$70.76 million. Please
refer to the announcements of the Company
dated 12 December 2025 and 2 January
2026 for further details.

On 22 May 2026, the Company completed
a rights issue and issued 889,835 rights
shares at a subscription price of HK$1.58 per
rights share on the basis of one rights share
for every three existing shares held by the
qualifying shareholders on the record date
(the “Rights Issue”), and the net proceeds of
the Rights Issue, after deducting the related
expenses, were approximately HK$0.4
million. Details of the Rights Issue are set
forth in the announcement dated 6 March
2026, 20 March 2026, 13 May 2026 and 22
May 2026, and prospectus dated 24 April
2026.

13 K& (%)

B

@

BEBERARARRZZEZRFARNAZ+T/RAH
BEAFAS HBBM B BRER -
3 ¥ 3 5% %8 /)M 1,600,000,000 A% 7 #1737
A& 15 - H#% A A &) §93% 7 AR AN 68 20,000,000
%70 (9 /400,000,000 %) # i &
100,000,000 7T (43 4 2,000,000,000 f%) °

ToRNE-AZH BEEREDIKE
EEBETRESRKRMN1.481 B TETLRN
% A BE AL A $£ 48,384,000 & AN 1 B3
B (MBL&]) - L& ATS 3B F 5 (&M
ﬁﬁaﬁﬁﬁ&ﬁ\mﬁﬁﬁﬁs‘a@ 77%70 76
BEBL - E—LFHE B2HEAL
Hﬂf’j_?_£$+ At+= E&_;_/\
F—AZHMASL -

RZE-ARFRAZ+-B  ARATK
HAE - WA ERERREERNEFE
=ERIRA RO B —RERAR D HEAE -
LA B AR R AR AR 19 1.58 B T MY R B (B % 4T
889,835 AR AR 1) ([HER% 1) - T RAR P15
FREFE (BEMBREERAXR) O R048
BAET HBROFBHARBBHRE-T =N
F=AANA - ZT-RF=A= JrEI
TZXNFRA+= 5&777/\535)5]
Z+ZHNRAE  UERBHAZZT=ZRF
MAZ+mMEmMEHKRERRA -



BUSINESS REVIEW AND OUTLOOK

The Group’s principal activity is the provision of
concrete demolition service in Hong Kong and
Macau mainly as a subcontractor. Our services
are mainly required in the removal of pieces or
sections of concrete from concrete structures and
the demoalition of the entire concrete structures or
buildings by applying a variety of methods, such
as core drilling, sawing and crushing. Our services
are required in many different situations including,
among others, addition and alteration works
and redevelopment projects in buildings, roads,
tunnels and underground facilities.

We have been operating in the concrete
demolition industry in Hong Kong since 1985.
We have also been providing concrete demolition
services in Macau since 2006. We are a registered
subcontractor for general demolition and others
(concrete coring and saw cutting) works under
the Subcontractor Registration Scheme of the
Construction Industry Council and a Registered
Minor Works Contractor at the Buildings
Department.

In general, our customers are main contractors in
various types of construction and civil engineering
projects in Hong Kong and construction projects
in Macau. We undertake jobs in both public and
private sectors. Public sector jobs refer to jobs
which the main contractors are employed by the
Hong Kong Government, the Macau Government
or their respective related organisations or
corporations, while private sector jobs refer to
jobs that are not public sector jobs.

BHEEERBRAR o

Management Discussion and Analysis

EEENWEST

EBEOERRE

AEBTEXBHIZUDEEIHREER
RPILRHOR B L IR HRTS - RAIVIRB L 2B
BB EETE  PIAEER L - P8 RS
BBORR T A H R T R RV EIE
ERR T2y - ROWRBEEAR
ZRARAMNIER  EheEmE g IR
ARET B BB TRENERZIEAR -

#HME - NAWN\RAFE-—ERBE R LIFET
Rigg - a-TERFR  ZAANRM B
RECRELIFERY - RAANBEEERSE
2 BRE M HE T U E AR E K E A (B ER
BRI ERIE) TENEMIBERETE
TEFEM N T AR AR -

—RmE  HANEFPRERZEREENLA
TRIER - ANRRPIEETIZIE B A ARRER -

HFIAERERLERBOIER - RERFIE
BisAZE AT BBN  RPIBFRESE
MBS RIRENTIE  AERFIAR
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29

ZECRFHRERE



Management Discussion and Analysis

EEENWEAST

BUSINESS REVIEW AND OUTLOOK
(CONTINUED)

Hong Kong’s economy grew significantly in the
first half of 2026, which will be favorable to the
development of the construction industry. The
Group remains cautiously optimistic and aims
to leverage this positive momentum to capture
emerging market opportunities.

While focusing on the Hong Kong market, our
Group has strategically expanded its geographical
footprint and broadened its engineering service
capabilities in the PRC through the acquisition
of a PRC incorporated company possessing
the relevant professional qualifications required
to undertake engineering projects in the PRC.
Leveraging this acquisition and the extensive
experience of our senior management, our
Group has secured various engineering contracts
with an aggregate value of RMB878.3 million
(including the RMB78.3 million Phase Il industrial
waste gas power generation project with an
installed capacity of 60MW). To support the
timely execution of these projects, the Group
has assembled a dedicated team of more than
100 experienced professionals in the PRC. The
implementation requires substantial upfront
liquidity for performance bonds and initial project
costs.

As announced on 17 August 2026, the Company
has proposed a rights issue on the basis of two
(2) rights share for every five (5) existing shares.
Subject to its completion, we believe that the
Rights Issue will strengthen our Group’s financial
position and provide additional resources to
capture more future development opportunities in
the PRC engineering market.

EBCERESZ (F)

—ToRFLEYF BAKEREEE BEH
REEENER - ARBERSEFERLBREE
I 5 TEFI A UL TR AR 20 SE AT R AT B T S5 8 -

EREREMENEE  AREEBEE X
N BEMAY B A BETBERAR TREESHR
FOHEBEEXELENAR BRUEEAEAED
B EBRE I RE TRRGEE D < BEL
RPBRAEESHEEBNEELR A&
EEKESZEIRABRE HBEEAR
o783 BT (BREKEERCONKEMREE
BEARKT78IEETNIXEREEEE 4
T2) - RERZSIHE L ME#ET - KEEE
RHEREARREREENEEABAXE
EEK - BEEBTRARENHARDED -
A R EHRE S M ANHTE B A -

B —FEZRENA+EBAAMH - ARRE
AIRERA T (6) BER A B B ™M (2) Bt
102 EEEITHA - B FHARBET T - B
HREHRBSZEBEAEE NI EAMRN - WIRHER
SNVER - ABRPBE TS RRESERE
.
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BUSINESS REVIEW AND OUTLOOK
(CONTINUED)

QOur Group expects that the successful
implementation of these projects will have a
positive impact on the Group’s future financial
position and operating results.

Apart from the abovementioned projects, our
Group also engaged in the general construction,
and the engineering services for power generation
in the PRC mainly as a subcontractor.

FINANCIAL REVIEW

During the Reporting Period, our Group’s revenue
was mainly derived from concrete demolition
business in Hong Kong, and the general
construction business and engineering services
for power generation business in the PRC. The
Group’s revenue for the Reporting Period was
approximately HK$52.1 million, representing
an increase of approximately 64.4% from
approximately HK$31.7 million for the six months
ended 30 June 2025. Such increase is mainly
due to the revenue from certain sizable projects
undertook during the Reporting Period and the
new business in the PRC.

Gross profit increased from approximately HK$9.4
million for the six months ended 30 June 2025 to
approximately HK$12.8 million for the Reporting
Period, while the gross profit margin decreased
from approximately 29.7% for the Financial Year
2025 to approximately 24.6% for the Reporting
Period. The decrease in gross profit margin was
mainly due to the increase in cost of sales caused
by the increase in subcontracting costs, materials
and consumables costs, and staff costs, which
outweighed the increase in revenue.

Management Discussion and Analysis

EEENWEST

EBCERESZ (F)

REBEL - BRI E %S AL H%¥T$’§ EFS
RPBRA R EERAEL TEZE

LIRS AEETEZUDBE S
ERBEE - REERBETIRRS -

B 7 B BR

RIBERA  AEBENREEIZREEERR
METIFHEBARPBEN —REEEHFRES
TRIRBER -AEEN RS RS L /7521
BEBT BHEE-_Z-_AFNA=THILEX
BRI 7EEBETIEMNE64.4% - BEAER

ZHEAENMERAENE T REERB TR
Bl - R ERRTER o

ENRBE_T_AFRA=ZTHIEREALD
QABBRTLEMEREHANNI128BEET -
MEMNER T - AMBFELN297% RS =
WEHNL24.6% - ENE TR EZHRD
ﬁJZZlS MR R FEM A - PAR B TR -
HESHEKA LT Rt diasigiE -
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Management Discussion and Analysis

EEENWEAST

FINANCIAL REVIEW (CONTINUED)

Administrative and other operating expenses
increased to approximately HK$22.8 million for
the Reporting Period, by approximately HK$8.8
million or 62.9%, from approximately HK$14.0
million for the six months ended 30 June 2025.
The increase was mainly due to the increase in
staff cost.

The Group recognised approximately HK$0.4
million reversal of net impairment losses on
financial assets and contract assets for the
Reporting Period (six months ended 30 June
2025: approximately HK$0.2 million net
impairment losses).

Net loss of the Group increased by approximately
HK$5.3 million, or 92.2%, from approximately
HK$4.6 million for the six months ended 30 June
2025 to approximately HK$9.9 million for the
Reporting Period as a result of the combined
effect of the factors as discussed above.

LIQUIDITY, FINANCIAL RESOURCES

As at 30 June 2026, the Group’s current ratio
was approximately 1.8 (31 December 2025:
approximately 1.1). The Group had total assets
of approximately HK$155.4 million (31 December
2025: approximately HK$68.0 million), which
is financed by total liabilities and shareholders’
equity of approximately HK$81.1 million (31
December 2025: approximately HK$55.5 million)
and HK$74.3 million (31 December 2025:
approximately HK$12.5 million), respectively. As
at 30 June 2026, the Group had cash and bank
balance of approximately HK$41.4 million (31
December 2025: approximately HK$1.9 million).
As at 30 June 2026, the Group had interest-
bearing debts of approximately HK$28.7 million,
which included bank and other borrowings and
lease liabilities (31 December 2025: approximately
HK$27.5 million).

B 7% B R ()

THREEGEERAXBHEE_T A% A
=THIEREAZ140BEETENL8.8E
EETTH62.9% B MEHMALN28BEBTT -
EANTIEZ RN E TRAIE PR -

RBEHRR - AEECHER %rﬂﬁ?&/\fxﬁﬁ
ERERBFERDN0ABEET (BE

:ﬁiﬁﬁg+5¢ﬁ@ﬂ:m@%ﬁﬁém
02BHEBAETT) ©
FLREENGAYE AEENIEALR

TECRFANAZTHIERNERYN46EE
BTN 5.3 BB BT 92.2% EME IR
9.9E&ETT °

RBESRUBER

RZEZXREFXNA=Z+TH AEE RS E
HNR/I1B(ZERAF+T_A=1T—H:%411)
2&%!%@%?@%15545%;%71(*? hE
+—-A=+—H:#6808&H81T)  HHlHE
BEMBEREERDIIEEE (T -RE
+—A=Z+—H: 455588 BL) R7438
BB T(ZERAFt+ZA=+—H: : 81258
BAT)HE R-ZE-REXA=1+H &&
EORE MRTESBNAEMNABEEST(ZF
“hE+-A=1+—B:H19B8ET) - ®
TECRENAZTE AEBAFEEBHY
287TEEBT HBEBTREMEEURA
E5E (T AF+-A=1+—H H2758H
BABT) °
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GEARING RATIO

The gearing ratio is calculated based on the total
loans and borrowings and lease liabilities divided
by total equity as at the respective reporting date.
As at 30 June 2026, the Group recorded gearing
ratio of approximately 38.6% (31 December
2025: approximately 220.0%).

TREASURY POLICY

The Group adopts a prudent approach in capital
management towards its treasury policies. The
Group strives to reduce exposure to credit risk
by performing ongoing credit assessments and
evaluations of the financial status of its customers.
To manage liquidity risk, the Board closely
monitors the Group’s liquidity position to ensure
that the liquidity structure of the Group’s assets,
liabilities and other commitments can meet its
funding requirements from time to time.

CAPITAL STRUCTURE AND FUND
RAISING ACTIVITIES

The share capital of the Group only comprises
ordinary shares. As at 30 June 2026,
the Company’s issued share capital was
approximately HK$14,560,000 (31 December
2025: HK$12,096,000) and the number of its
issued ordinary shares was 291,193,835 of
HK$0.05 each (31 December 2025: 241,920,000
of HK$0.05 each).

Management Discussion and Analysis

EEENWEST

BERE

ny

RS =N

BELRESEARSAN RREEA R
EaEBRUNEESHE N F A=
H AEEHSEELELNI86%(ZE_RF
+ZA=+—8: £220.0%) °

E#BUR

AEECDHEERBERRRE RN EAREIETT
# o REBTUNEBETHENE B R
HEFPOMBIRAAREEERR - RER
RBEESRE EF@TYERARENRD
BN UBRAEENEE  AEREMA
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BEXERREEES

AEBRBRANER L BARAER -R T RNEFX
A=1+8 AARMBEITIRAL A 14,560,000
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Management Discussion and Analysis

EEENWEAST

CAPITAL STRUCTURE AND FUND
RAISING ACTIVITIES (CONTINUED)

On 2 January 2026, an aggregate of 48,384,000
new shares of the Company have been placed
by the placing agent to not less than six placees
at the placing price of HK$1.481 per placing
share. The net proceeds from the Placing,
after deduction of the placing commission
and other related expenses, amounted to
approximately HK$70.76 million. Please refer to
the announcements of the Company dated 12
December 2025 and 2 January 2026 for further
details.

On 22 May 2026, the Company completed a
rights issue and issued 889,835 rights shares at
a subscription price of HK$1.58 per rights share
on the basis of one rights share for every three
existing shares held by the qualifying shareholders
on the record date, and the net proceeds of
the Rights Issue, after deducting the related
expenses, were approximately HK$0.4 million.
Details of the Rights Issue are set forth in the
announcement dated 6 March 2026, 20 March
2026, 13 May 2026 and 22 May 2026, and
prospectus dated 24 April 2026.

On 26 June 2026, the Company implemented
the increase in authorised share capital of the
Company from HK$20,000,000 divided into
400,000,000 shares to HK$100,000,000 divided
into 2,000,000,000 shares by the creation of
additional 1,600,000,000 new unissued shares.

BEXERREERY (R

RZE-_RF—AZH BEEREBEEERESE
FRREERD1.481F TR T LR NBERA
ficd & & £ 48,384,000 B AR B IS © BLEFT
BRBESFE(KIREEES REMEBRAX
B)WRT0T6EEEITL - #E— S5 BE2H
ARG A-E-_HFE+_A+-HE-Z
ZRE-AZHHAE -

RIZBZRNFRA-Z+TZH  AATTHRMER
TiHAERBRRCFAPSEEZRIRAR
PDIESE — R AR AR D R B - AT IR AR AR 1D
1.58 7 LAY R (B %17 889,835 A% AR A% 15 -+ 1T
HARFT S TR IE R R (SR ABREM 18 ) 99504
BEAT HROFEHENREHA_T R F
—ARNH ZZ-RXFZA-t+H ZZT-X
FERA+=AR-_Z-_"ERA-+t-HHD
& UERHBRAZTZRNFNA-+HARH
RERA -

RZZE_RNFRNAZ+ B ARERBIE
=% %8 4M1,600,000,000 A% & 2% 17 5 B 19 - 15
XA B B E E B AR # 20,000,000 7T (9 B
400,000,000 %) # hnZ 100,000,000 7T (5 A
2,000,000,000 %) -
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USE OF PROCEEDS FROM FUND
RAISING ACTIVITIES

The net proceeds from the Placing amounted to
approximately HK$70.76 million. The below table
sets out the intended use of net proceeds and
utilisation of the net proceeds as at 30 June 2026:

Management Discussion and Analysis
BN WEDM

KREFHMERERAR

B E RTS8
ol pr
A& K F

EFENATOT6 BEBTT - FAR
NENASTERGREFERE

SRIBFRNABR

Amount of the Balance of the ~ Expected
net proceeds net proceeds  timeline
Intended use of utilised as at unutilised asat ~ for utilising
net proceeds 30 June 2026 30June 2026  the unutilised proceeds
RZB=XRE 3
~AZTH RAAZTH
FERERE BEBANME FBANHAE BRARBAKREREN
RERR REFELE REFEER RENER
HK$ million HK$ million HK$ million
RERET BEAT BEAL
() Expanding and developing Approximately Approximately Approximately By 31 December 2026.
construction and engineering 31.84 13.26 18.58
business in China
() AERAETERER 413184 #113.26 41858 R-F-REt-A
IR%HK =+-Bil-
(i) Replenishing the Company’s Approximately Approximately Approximately By 31 December 2026.
general working capital 31.84 16.52 16.32
i) BRERAN-REEES 43184 416,52 #1532 RIEZREF+ZA
=+—HBil-
(ii) Developing energy and Approximately Approximately - The proceeds have been
construction business supporting 7.08 7.08 fully utlised.
the oversea computing power hub
(i) BELF BB ERLNRRRE #7.08 #7.08 - BREBRFENE-

TEEK

BHEEERBRAR o

ZECRFHRERE
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Management Discussion and Analysis
EEENWED M

USE OF PROCEEDS FROM FUND EETEMERERE (&)
RAISING ACTIVITIES (CONTINUED)

The net proceeds from the Rights Issue amounted & AT{S FIEFEEL B0.4 B EE T ° NRE
to approximately HK$0.4 million. The below table R =Z = XF XA =+ H BB FEHR TR
sets out the intended use of net proceeds and & KRFIEFIEFEMNHHENR

utilisation of the net proceeds as at 30 June 2026:

Amount of the Balance of the ~ Expected
net proceeds net proceeds  timeline
Intended use of utilised as at unutilised asat ~ for utilising
net proceeds 30 June 2026 30June 2026  the unutilised proceeds
RZBZRE 3
~AZTH RAAZTH
FeREEE BEBANME KBNS BDRARBAFRERENE
RERR REFELE REFELS HRER
HK$ million HK$ million HK$ million
REET REET BEAT
() Satisfying the performance bond Approximately Approximately - The proceeds have been
requirements in relation to various 0.24 0.24 fully utlised.
secured engineering contracts
() BTEREZETRARRTEEH 4024 #0.24 - EREBAMEIE-
NENREERT
(i) Paying upfront projects costs Approximately Approximately - The proceeds have been
in relation various secured 0.16 0.16 fully utlised.
engineering contracts, including but
not limited to the procurement of
construction materials
i) X EEGSEIRADRTEAH 0.16 #1016 - CREBRMENE-
MATEE R - BEETRAR
BREMH
CAPITAL COMMITMENTS B AR

As at 31 December 2026, the Group had no R-Z-_ARF+-A=+—8 AEBAEESE
capital commitment (31 December 2025: Nil). AEE(ZEZRAF+ZA=+—H &) -
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SIGNIFICANT INVESTMENTS HELD,
MATERIAL ACQUISITIONS OR
DISPOSALS OF SUBSIDIARIES AND
ASSOCIATED COMPANIES

Save as disclosed in this report, there was
no significant investment, material acquisition
and disposal of subsidiaries and associated
companies by the Company during the Reporting
Period.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

Save as disclosed in this report, the Group did
not have other plans for material investments or
capital assets as of 30 June 2026.

FOREIGN EXCHANGE EXPOSURE

The Group mainly operates in the PRC, Macau
and Hong Kong with most of the Group’s
monetary assets, liabilities and transactions
principally denominated in RMB, HK$ and
Macau Pataca (“MOP”). The Group is exposed
to currency risk arising from currency exposures
primarily with respect to Renminbi (“RMB”)
and MOP, mainly attributable to the exposure
on outstanding receivables and payables
denominated in RMB and MOP.

Most of the RMB and MOP denominated
monetary assets and liabilities as at 30 June 2026
are held under the Group’s subsidiary in the PRC
and Macau. The Directors consider the impact
of foreign exchange exposure to the Group is
minimal, and hence the Group does not engage
in any hedging activity. The Group will review
and monitor from time to time the risk relating to
foreign exchanges.
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BFREARE EANBEIEEHBLR
S8 PG

BARSAMEES  RIWEMAN - NAFH
BEAKRE BAUBELRHENEQF NGB

D

BEAREHEFEENRRGE

BAREMBEREIN  AEEHEE_T-RF
NAZTAREARREIEABEEMS LEH
b Et &)

S BE L B

AEETERTE BFRBEREED K
SEARHAEEEE BEMRRSIENAR
B BT RORFE (DRFIE D EHE - AREE
BREIZPRARE (AR RMEHNER
RERPTEENERE AR - E2RUARE R
P ST B RO i R 828 FEMOGR IR N JE Y SRR 3
B [ B PR

RZZBZRERNA=1TH AT UARER
BRI ENEREAERBEIRAEBRF
BEMRPMBAR THE - EERAE - INE
EREAEBAFERTHY A AE®EL
EREITETERES - REBBATRRT REE
RESNEAF R
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Management Discussion and Analysis

EEENWEAST

CHARGE OVER THE GROUP’S ASSETS

Pledged deposit of approximately HK$15.6 million
has been pledged to banks to secure banking
facilities (31 December 2025: approximately
HK$15.6 million).

As at 30 June 2026, certain of the Group’s
right-of-use assets with an aggregate carrying
amount of approximately HK$3.8 million (31
December 2025: approximately HK$4.8 million)
was used to secure certain of the lease liabilities
of approximately HK$2.8 million (31 December
2025: approximately HK$3.6 million).

CONTINGENT LIABILITIES

As at 30 June 2026, there was no significant
contingent liabilities for the Group (31 December
2025: Nil).

EMPLOYEES AND EMOLUMENT
POLICIES

The Group had 208 full-time employees as at
30 June 2026 (31 December 2025: 84 full-time
employees). The staff costs, including Directors’
emoluments, of the Group were approximately
HK$32.3 million for the Reporting Period as
compared to HK$23.9 million for the six months
ended 30 June 2025.

Employees’ remuneration is commensurate with
their job nature, qualifications and experience.
Salaries and wage rates are usually subject to
an annual review that are based on performance
appraisals and other relevant factors. The Group
strongly encourages internal promotion and
a variety of job opportunities is offered to the
existing staff when it is best suited. Remuneration
package is comprised of salary, a performance-
based bonus, and other benefits including training
and provident funds.

FEEEEEF

BERRTEBEEFIZEN156EEB L (=
TR+ -_A=1+—H:W156H5&8T)
INERIBITREE o

RZZBEZRERA=1TH AEEETERR
BH38EBEETL(—E-_AFE+-_A=1+—
H:#H48BEBT)NEREEERANERSE
FHEAaGBN2sEEB L (ZE-_AF+=A
=+—H:436EEBT) °

HAREE

RIZ-REXNA=Z1TH AEEWES AN
RBE(ZCZERAF+=A=+—H &) -

BERFMBE

R-IZ-RNENA=1+H AEEA208E 2
BES (ZTE-_AF+_A=1+—H: :84%%
BES) - AEEPREFANE AN (B1E
BEHFM) N AERIFEE T MEE-ZT_-H
FARA=THIEAEANEIXARA23.98
BB o

BB RFMRR TN - & F RSB AM -
o B T AR TR %R A A0 £ A 0
REETFEREMET - AEERZSHA
BER TABABRABEETRHEET
(e E - FEIERGBRER S RIRRR RN
ZIEAL - RS R AR S ER 2 KR
7 -
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DISCLOSURE OF INTERESTS

Directors’ and Chief Executives’ Interest and
Short Position in Shares, Underlying Shares
and Debentures

As at 30 June 2026, the interests and short
positions of the Directors and chief executives
of the Company in the shares, underlying shares
and debentures of the Company or any of its
associated corporations (within the meaning
of Part XV of Securities and Futures Ordinance
(“SFO”)) which were notified to the Company and
the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or
short positions which they were taken or deemed
to have under such provisions of the SFO), or
which were recorded in the register required to
be kept by the Company pursuant to Section 352
of the SFO, or which were required, pursuant to
the Model Code for Securities Transactions by
Directors of Listed Issuers as set out in Appendix
C3 to the Listing Rules (the “Model Code”), to be
notified to the Company and the Stock Exchange,
were as follows:
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BEEE

ESRIBTRAEREKRG  HEKRORER
BZEBRAR

RIBZXRFRNA=Z+H EERAQALE
THRABRARBREEFMBEER (EER
FH R ([F5 BB EXVER)

2Bt - AEER Tﬁ&,f”ﬁqjﬁ‘éﬁ@ﬁ%“%&
HiﬂMﬁ‘J%XV*B%?&%W\* =PSRN
BB Tz Em R ﬁ(”\ﬂ]?ﬁﬁﬁfxm%&i@f
[E3iE=RE] 1\*\X?J§Z#%EZ“‘T‘EY%E7%%§Z$E
KR) REBERARRREESF TS \ﬂF‘J
25352 I%éﬁng%&EﬂﬁU&m&ﬁﬁ AR
B ERAIMEXCIATE 2 EEITAESEST
BHERXSGHEESFR([FLEFH D BAEEAR
AR Z S AR IT

()  Long positions in ordinary shares of the () RAXATAEERZFAE
Company
Number of
shares held/ Percentage of
Name of director Nature of interest interested in shareholding
BE/BERE
Espg EEME HRBEE BREAL
Mr. Cao Yifan Beneficial owner 33,900,000 11.64%
EEbits ERBAA

BEE
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Management Discussion and Analysis

EEENWEAST

DISCLOSURE OF INTERESTS
(CONTINUED)

(i)

40

Short positions in ordinary shares of the
Company

Save as disclosed above, as at 30 June
2026, there is no interests or short
positions of the Directors and chief
executives of the Company in the shares,
underlying shares and debentures of
the Company or any of its associated
corporations (within the meaning of Part XV
of SFO).

&R E (R

(in)

REQBDEBRZKRE

B EXHIREEN  R_TBZRFEXA
=1TH BEEERAQFAEIETHA
BRARB AR AR (ERRE
# REIBIRDIEXVER) Z Bty - iRRE R D
RERETRHEAERIAR
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DISCLOSURE OF INTERESTS
(CONTINUED)

Substantial Shareholders’ Interests and Short
Positions in the Shares and Underlying Shares
of the Company

So far as the Directors are aware, as at 30 June
2026, other than the Directors and chief executive
of the Company, the following persons/entities
have an interest or a short position in the shares
or the underlying shares of the Company as
recorded in the register of the Company required
to be kept under section 336 of the SFO:

(i) Long positions in ordinary shares of the

Management Discussion and Analysis

EEENWEST

&R E (R

FERRNAQRRD RERRD O EER K
B

HREERAE RZZB_RFRA=TH K
BEERARNAEBETHRABS - THAL /&
‘E‘%EAZK ARt AR R B 10 P A AR BRI IR IR

BN EEPIEIBIHRATFEZARAERL
%Z*& ESORE

i) RERXIEBERZER:

Company:
Percentage of
Number of total issued
Shares held/ Long/short share capital of
Name of Shareholder Nature of interest interested in  position the Company
AR
BE/BE BETRA
BENRG BEN
REHE/ 4 BEME BE HE/%E AR
Mr. Kwok Shun Tim Interest in a controlled corporation 37,800,000 Long 12.98%
(Note 1)
PEEE REBEENER 8
(1)
Applewood Developments Limited ~ Beneficial owner 37,800,000 Long 12.98%
Applewood Developments Limited ~~ E#EH A e
Mr. He Guanping Interest in a controlled corporation 24,000,000 Long 8.24%
(Note 2)
BxTss REEEENER i)
(rsr2)
RRREBRAT Beneficial owner 24,000,000 Long 8.24%
SRREBRAT ERAEA 8
BEERIBERAT o —ToNERHRE 4



Management Discussion and Analysis
EEENWED M

DISCLOSURE OF INTERESTS EEWEE (8

(CONTINUED)

FERRNAQRRD RERRD O EER K
B ()

Substantial Shareholders’ Interests and Short
Positions in the Shares and Underlying Shares
of the Company (Continued)

()  Long positions in ordinary shares of the () RAXTIZERZHFA : (F)
Company: (Continued)

Percentage of
Number of total issued
Shares held/ Long/short share capital of
Name of Shareholder Nature of interest interested in  position the Company
BELH
BE/BE BRTRA
EENRG BEN
RREZ/ 28 BEME HBE #A/ %A ARt
CITIC Securities Company Limited ~ Interest in a controlled corporation 24,190,000 Long 8.31%
(Note 3)
RETFRNERRA REBEENER 8
(FE3)
Notes: B 5 :
1. Mr. Kwok Shun Tim (“Mr. Kwok”) holds more 1. 20415 % & ([20 58 £ 1) 7 Applewood

Developments Limited ([ Applewood
Developments |) IR A G LB IR =5
2 — ¥ Z# - 1 Applewood Developments
A1 ¥ A 37,800,000 % 7&K 2 7] F i AR o
BEEFRBERY  BEERRAR
Applewood Developments 3 /& #) 185 £t B

than one-third of the voting power at general
meetings of Applewood Developments
Limited (“Applewood Developments”) which
in turn owns 37,800,000 ordinary shares
of the Company. By virtue of the SFO, Mr.
Kwok is deemed to be interested in the same

number of the Shares held by Applewood BRAD PR R -
Developments.
2. Mr. He Guangping (“Mr. He”) holds 100% 2. BRAIPEE(BEEEDHERRREAR
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interest in = #%&4% & % R 2 & which in turn
holds 24,000,000 ordinary shares of the
Company. By virtue of the SFO, Mr. He is
deemed to be interested in the same number
of Shares held by £21& & B R A F].

ATEHI100% i - MRRIREARA R
5 KA 724,000,000 A% & 8 A% o RIEFFH
RHEED  BREEBRARRRIRES
RN FIF A B HE RSB A1) A s o



DISCLOSURE OF INTERESTS
(CONTINUED)

Substantial Shareholders’ Interests and Short
Positions in the Shares and Underlying Shares
of the Company (Continued)

(i) Long positions in ordinary shares of the
Company: (Continued)

Notes: (Continued)

3. CITIC Securities Company Limited
holds 100% interest in CITIC Securities
International Company Limited. CITIC
Securities International Company Limited
holds 100% interest in CSI Global Markets
Holdings Limited. CSI Global Markets
Holdings Limited holds 100% interest
in CITIC Securities International Capital
Management Limited, which in turn holds
a long position of 24,190,000 Shares and
a short position of 24,190,000 Shares. By
virtue of the SFO, CITIC Securities Company
Limited is deemed to be interested in the
same number of the Shares held by CITIC
Securities International Capital Management
Limited.
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&R E (R

FERRNAQRRD RERRD O EER K
B ()

) REXRBERZER: (F)

BeE s ()

3. FREIAESRHNERARFEFEESFEH
B BR X B 69 100% 1 75 o 15 38 5 B
B8R 2 A #5 B CSI Global Markets Holdings
Limited £ 100% #& z © CS| Global Markets
Holdings Limited #4 {5 # # B & A&
BHERAGE100%E s - P IEEHE
P& AE R AR A RIIFA 24,190,000 A ik
17 89 4 & K& 24,190,000 B IR 1A B % A - 4R
BEZLBERD - AEIEFBROBREA
BIERANRPEESFERERERERR
AIFERNEREERD P EEES -
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Management Discussion and Analysis

EEENWED M
DISCLOSURE OF INTERESTS EEIRE (H)
(CONTINUED)
(i)  Short positions in shares of the RAEXTRBZKE
Company:
Percentage of
Number of total issued
Shares held/ Long/short share capital of
Name of Shareholder Nature of interest interested in position the Company
BARRTF
#5/ BRITRE
ERES mEN
BREHE/EE BEHE NRHBE #R/ %A B
CITIC Securities Company Interest in a controlled 24,190,000 Short 8.31%
Limited corporation (Note 1)
RETSFRHERAR REEEENER KB

44

Note:

(31

CITIC Securities Company Limited
holds 100% interest in CITIC Securities
International Company Limited. CITIC
Securities International Company Limited
holds 100% interest in CSI Global Markets
Holdings Limited. CSI Global Markets
Holdings Limited holds 100% interest
in CITIC Securities International Capital
Management Limited, which in turn holds
a long position of 24,190,000 Shares and
a short position of 24,190,000 Shares. By
virtue of the SFO, CITIC Securities Company
Limited is deemed to be interested in the
same number of the Shares held by CITIC
Securities International Capital Management
Limited.

BEE
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FEIFBRHERAFZETEELFR
B BR R B 100% 5 o F115 & 5 Bk
A B2 7] #5 5 CSI Global Markets Holdings
Limited #) 100% ## # ° CSI Global Markets
Holdings Limited 55 R 5% FBIR &R E
BERNTNI100%E R - MHEEFH
BEAREIR B RN AFFA 24,190,000 A% A
1 B 1F & K 24,190,000 B B (5 HI% & © 1R
BESRBAE G FEIEFROBRA
AHRANRPEESFERERERERR
RIFANBREERD P HEE#R -



COMPETING INTERESTS

The Directors are not aware of any business
or interest of the Directors nor the controlling
shareholder of the Company nor any of their
respective associates (as defined in the Listing
Rules) that compete or may compete with the
business of the Group and any other conflicts of
interest which any such person has or may have
with the Group during the Reporting Period.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
has purchased, sold or redeemed any of the
Company’s listed securities during the Reporting
Period.

CORPORATE GOVERNANCE PRACTICE

The Company has applied the principles and
code provisions in the Corporate Governance
Code (the “CG Code”) as set out in Appendix C1
to the Listing Rules. In the opinion of the Board,
the Company has complied with the CG Code
during the Reporting Period except the following
deviation:
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EEENWEAST

CORPORATE GOVERNANCE PRACTICE
(CONTINUED)

Provision C.2.1 of the CG Code stipulates that
the roles of chairman and chief executive should
be separate and should not be performed by the
same individual. Mr. Cao Yifan is the Chairman
and the joint chief executive officer of our
Company. The Board believes that vesting the
roles of both Chairman of the Board and joint
chief executive officer in the same person provides
the Group with strong and consistent leadership
and facilitates the planning and execution of
business decisions and strategies. Taking into
account Mr. Cao’s extensive knowledge of the
Group’s business operations and his experience
as the existing Chairman and executive Director,
the Board considers that such arrangement
is appropriate and in the best interests of the
Company and its shareholders. As all major
decisions are made in consultation with the
members of the Board, and there are three
independent non-executive Directors on the
Board offering independent advice, the Board is
of the view that there are adequate safeguards
in place to ensure sufficient balance of powers
and authority within the Board. Therefore, the
Board considers that the deviation from code
provision C.2.1 of the CG Code is appropriate in
these circumstance. The Board will continue to
review and monitor the practices of the Company
for the purpose of compliance with the CG Code
and maintaining a high standard of corporate
governance practices of the Company.

TEERTER (H)

EEERTZEXFEC21ERE  TFE&IT
BARNBERTRY  ATEHFR—-ALHE
F-EENEER/NRRZEFREFEITHASE
BEEeAER - AREESTSEIERBEITR
MENBLANEBIREREA-ENEE I
REXBARERKBORILER - ENE L
ERAEEXBREERATR LAEEE
RETREPTESLER EF2RREAHL
HBRE  BENAARRMEROREN
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HEE BES@RNE =B IFNTESIR
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CODE OF CONDUCT FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the required standard
of dealings set out in the Model Code as set out
in Appendix C3 to the Listing Rules as the code of
conduct regarding securities transactions by the
Directors (the “Code of Conduct”) in respect of the
shares of the Company. The Company has made
specific enquiry to all Directors, and all Directors
have confirmed that they have fully complied with
the required standard of dealings set out in the
Code of Conduct during the Reporting Period.

INTERIM DIVIDENDS

The Board did not recommend payment of interim
dividend to shareholders of the Company for the
Reporting Period.

SHARE OPTION SCHEME

The Company has adopted the Share Option
Scheme on 22 November 2016 (the “Share
Option Scheme”). The principal terms of the Share
Option Scheme is summarised in Appendix [V
to the Prospectus and are in accordance with
the requirements under Chapter 17 of the Listing
Rules.

No share option has been granted, exercised,
cancelled or lapsed under the Share Option
Scheme since the adoption of the Share
Option Scheme and there was no share option
outstanding as at 30 June 2026.

Management Discussion and Analysis

EEENWEST

ESETREFRINTRATR

AR BDRA LR BT ER C3 Fr# RO IR 2E <7 A
B REEERAMERESHAR AN E

EEEE
TEFXSNITRTNTRTA - ARF
ERMBEFELEEEH  A2RBEREH
R WERRESHAN—E2EETITRTRIR
BOREEEEL -

EBREH

PHERE

#E S TR RS B AR ARFEN T 8

AR e

BT

ARBRZZE—A"F+—AZ+ZAEEKAE
Rt 2] ([REARMERT 1)) - AR aImER
G FRE  A FE AS A MY SR PO 3B R TR BIE

RTA
17TEETHREET °

B B R AR AT S AR - BHEAR BB AU T &
B AT - RS IR - TR =
TRFRA =1 B INBE B E R RTTE -

BRERARAT o —ToANERHRE 47



Management Discussion and Analysis

EEENWEAST

AUDIT COMMITTEE

The Company has established an audit committee
(the “Audit Committee”) on 22 November 2016
with its written terms of reference in compliance
with the CG Code. The primary duties of the
Audit Committee are to review and supervise the
financial reporting process and internal control
system of the Group, nominate and monitor
external auditors and to provide advices and
comments to the Board on matters related to
corporate governance. The Audit Committee
consists of three members, namely Mr. Ng Ho
Man, Mr. Zhang Yongkui and Mr. Liu Wengang, all
being independent non-executive Directors.

The Group’s unaudited condensed consolidated
financial statements for the Reporting Period have
been reviewed by the Audit Committee. The Audit
Committee is of the opinion that the unaudited
condensed consolidated financial statements of
the Group for the Reporting Period comply with
applicable accounting standards, the Listing Rules
and that adequate disclosures have been made.

By order of the Board

Al Energy Engineering Holdings Limited
Cao Yifan

Chairman

Hong Kong, 21 August 2026

As at the date of this report, the executive Director
are Mr. Cao Yifan, Ms. Pang Xiaoli, Mr. Su Jia;
and the independent non-executive Directors are
Mr. Ng Ho Man, Mr. Zhang Yongkui and Mr. Liu
Wengang.
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